COPADES

Programa GEA Mayo 2006
Consultores para el Desarrollo, S.A.
GUATEMALA
EVOLUCION DE LA EMISION MONETARIA Y SUS COMPONENTES G-25
(Q. Millones)
DIC-98 DIC-99 DIC-00 DIC-01 DIC-02 DIC-03 DIC-04 DIC-05 21-Abr-05 20-Abr-06
SALDOS (1) (2) (3) (4) (5) (6) (7) (8) 9) (10)
TOTAL EMISION MONETARIA 6,325.5 8.442.0 8.214.2 9.475.9 9.,999.6 11,923.7 12,606.3 14,261.9 11,948.3 14,110.4
1. Numerario 5,631.7 7,751.4 7,281.0 8,344.3 8,725.0 10,607.7 11,192.5 12,473.9 10,561.4 12,317.3
1.1 Dinero Primario 10,243.6 11,089.1 12,343.9 14,520.4 16,665.0 17,038.5 19,054.1 21,142.5 18,263.2 20,392.2
1.2 Encaje e Inv.Obligatoria 4,611.9 3.337.7 5,062.9 6,176.1 7.940.0 6.,430.8 7.861.6 8,668.6 7,701.8 8,074.9
1.2.1 Bancario 3,051.8 2,784.8 4,437.6 5,608.9 7,339.7 5,846.0 7,308.1 8,087.1 7,139.3 7,467.8
1.2.2 Inversion Obligatoria 1,517.2 506.6 583.8 535.5 579.4 527.8 538.2 557.9 551.2 596.5
1.2.3 Financieras 429 46.3 41.5 31.7 20.9 57.0 15.3 23.6 11.3 10.6
2. Caja de Bancos (moneda nacional) 693.8 690.6 933.2 1,131.6 1,274.6 1,316.0 1,413.8 1,788.0 1,386.9 1,793.1
VARIACION ABSOLUTA ey | 6o ] @y | s | 6 1 age | en | on | ao-8) | ao9 |
TOTAL EMISION MONETARIA 2.116.5 (227.8) 1,261.7 523.7 1,924.1 682.6 1,655.6 (658.0)| a{s1.5) 2,162.1
1. Numerario 2,119.7 (470.4) 1,063.3 380.7 1,882.7 584.8 1,281.4 (631.1) (156.6) 1,755.9
1.1 Dinero Primario 845.5 1,254.8 2,176.5 2,144.6 373.5 2,015.6 2,088.4 (790.9) (750.3) 2,129.0
1.2 Encaje € InVAObligatoria (1,274.2) 1,725.2 1.113.2 1,763.9 (1,509.2) 1.430.8 807.0 159.8 593.7 373.1
1.2.1 Bancario (267.0) 1,652.8 1,171.3 1,730.8 (1,493.7) 1,462.1 779.0 (168.8) (619.3) 328.5
1.2.2 Inversion Obligatoria (1,010.6) 77.2 (48.3) 43.9 (51.6) 10.4 19.7 13.0 38.6 453
1.2.3 Financieras 34 (4.8) (9.8) (10.8) 36.1 41.7) 8.3 (4.0) (13.0) (0.7)
2. Caja de Bancos (moneda nacional) 3.2) 242.6 198.4 143.0 41.4 97.8 374.2 5.1 406.2
VARIACION RELATIVA O EEE TS sy b ey | ae ] e ] o | aos)y | aoo |
TOTAL EMISION MONETARIA 33.5 Q.7 154 55 19.2 57 13.1 (5.2) (1.1) 18.1
1. Numerario 37.6 6.1) 14.6 4.6 21.6 55 114 (5.6)) a.3) 16.6
1.1 Dinero Primario 8.3 11.3 17.6 14.8 2 11.8 11.0 (4.2) 3.5) 11.7
1.2 Encaje e Inv.Obligatoria (27.6) 51.7 22.0 28.6 19.0 222 103 2.0 (6.8) 4.8
1.2.1 Bancario (8.7) 59.4 26.4 30.9 (20.4) 25.0 10.7 (2.3) (7.7) 4.6
1.2.2 Inversion Obligatoria (66.6) 15.2 (8.3) 8.2 (8.9) 2.0 3.7 2.4 6.9 8.2
1.2.3 Financieras 7.9 (10.4) (23.6) (34.1) 172.7 (73.2) 54.2 (26.1) (55.1) (6.2)
2. Caja de Bancos (moneda nacional) 0.5) 35.1 21.3 12.6 3.2 7.4 26.5 (1.9), 0.3 29.3

(1) Equivale a liquidez creada por el Banco de Guatemala.

FUENTE: Banco de Guatemala.
(28.04.06)




